Finding the perfect property
A good buyers agent can take the pressure off time-poor

Investors, but is it true they can also save you bundles
of money? Bronwyn Davis

OST of us wouldn’t buy a
Mused car without having a
qualified mechanic check it

out first to ensure it's not a lemon, so
should the same rule apply when
you're purchasing an investment that
costs hundreds of thousands of
dollars?

Buyers agents are an evolving breed
in this country, whereas in the United
States they're commonly employed.

Patrick Bright, buyers agent for EPS
Property Search in Sydney, observes,
“The industry only really started there
in the 1980s. So in only 25 years it went
from where Australia is today to
almost two out of three transactions
involving a buyers agent acting for the
purchaser.”
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Although the residential property
market is only really now being
introduced to the concept of a buyers
agent, Angus Raine, CEO of Raine and
Horne, suggests, “I'm originally from a
commercial background and the
phenomena of using a buyers
consultant in commercial property was
quite common about 15 years ago.”

Buyers agents are partaking in more
real estate transactions every day,
particularly for investments. In fact,
there’s now a governing body for
buyers agents to regulate the industry.

The Real Estate Buyers Agents
Association of Australia (REBAA) was
founded in 2000 to raise the profile of
the industry and establish guidelines
for the professional conduct of agents.

What is a buyers agent?
Queensland-based buyers agent Scott
McGeever from Property Searchers
says, “A buyers agent works wholly and
solely on behalf of the buyer. They're
engaged to find specific properties for
buyers and negotiate the best price
and terms for them.”

A good buyers agent will listen to
their client’s needs before scouring the
market for the perfect property.

David Devenish, secretary of REBAA
and Perth-based buyers agent,
explains, “A buyers agent can provide a
potential purchaser with advice about
tips and traps, what to look out for and
possible areas that might suit their
requirements for either investment or
owner-occupation.”
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