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~ Home sales surge back
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By real estate writer bilised and is out of a correction Buyer’s agent Patrick Bright than competing with the flood of Prices in Mi Druitt, st Marys,
m«mOZsz GORA phase,” Residex managing direc-  saig the high clearance rate sig-  homes in September”, Gosford and Campbelltown. will
.. bor John Edwards said. nalled renewed confidence, SQM Research managing di- - be the worst hit when first-home
THE Sydney property market js “But in the longer term, units “There’s more buyers out there rector Louis Christopher agreed, Owner grants start winding down
officially out of the doldrums, gy Sutperform houses and lang and people are confident and  “The pig turharound is that - next montp, . S
housing indicators show. rather than the other ¥ayround.  happy to be buying, and sefjers thereactually is a lot Jesy stock on B Wi, Leumesh, Lakem. i
Andin a trend not 8een for over “This is a new Dhenomens in  are meeting -buyer ¢Xpectations (he market-than we had ag this = baand Liverpool are 8156 on a list
a decade, unit values-are rising the last decade or twoandwe'rein  with their reserves,” he saig. . time last year, when natlonwide . of suburbg identified by Residex &
faster than freestanding homes, this ch:

angeover period because of “Every sales agent I talk 6 tells there were 250,000 résidential  as most active in the first-home
driven mostly by nvestors at affordability, It’s abnormal for e ..#Mw..qo got three or more  dwellings on the market. Now buyer market, but where house
tracted by JM?% rental ields units t6 outperform houses.” bidders"at most auctions, and we're sitting at 165,000, values have either gone bhack-

and affordabiiity, Auctlon clearance rates have  some even having half a dozen to he top end of the markey was.  Wards or stayed flat, .

Residex. figures Show - unit  gi50 risen from below 50 per cent 10 bidders, which is a'greal sign gy s«WM however, with a ot of Current interest Tates of 5.7 per
prices rose 255 percentin thelast ¢ the start of the year to an - ang means there’s plenty or homes over $1 milliog being heay- cent are forecast to hit 67 per
quarter and four ber cent in the average of 70 per cent over the buyers out there.” Ly agﬁ:g he said; " cent by mid-2010, .
bast year, compared with homes,  last month, : He said there waga shortage of . Despite the positive signs, the
Which grew 2.3 per cent and by 5.8 “Given we're in winter, this is Properties as people held OIf put- . real estate bubble cre N oo you think the hous, ing
ber cent in the same periods, really quite strong.” My Edwards  ting properting on the market j ’

dvnat that says is that the = Feri L0 this market they're good  yoiky Sbring, “but they'd probagyy market slump is over?
Sydney housing market has sta- numbers.” wapwwwn«m..u:nmnolgos rather
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